BUREAU of LAND MANAGEMENT
NOVEMBER 16, 2005 ORAL AUCTION
WINNING BIDDER REPORT

Federal Land Transaction Facilitation Act (FLTFA) - Laughlin parcels

Parcel Number Acres Fair Market Value Winning Bid Amount Winning Bidder Defaults
N-78218 (F) 26.24 $ 2,310,000.00 No Bid No Bid
N-78852 (F) 555.00 $ 52,700,000.00 No Bid No Bid
N-78897 (F) 80.00 $ 7,040,000.00 | $ 8,000,000.00 Benjamin Nazarian
N-78901 (F) 330.00 $ 28,500,000.00 No Bid No Bid
N-78917 (F) 582.82 | $ 29,300,000.00 No Bid No Bid
N-78934 (F) 202.59 $ 8,700,000.00 No Bid No Bid

FLTFA Subtotals: 1776.65 | $ 128,550,000.00 | $ 8,000,000.00 |
Southern Nevada Public Land Management Act (SNPLMA) - Las Vegas parcels
Parcel Number Acres Fair Market Value Winning Bid Amount Winning Bidder Defaults

N-77348 (SB) 3.75 $ 33,300.00 | $ 125,000.00 David E. Sigmond
N-79498 5.00 $ 1,270,000.00 | $ 2,000,000.00 David Brian Ober
N-79499 5.00 $ 1,270,000.00 | $ 2,250,000.00 David Brian Ober
N-79513 10.00 $ 4,200,000.00 | $ 6,200,000.00 Vince Schettler
N-79514 2.50 $ 713,000.00 | $ 750,000.00 Kim Purcell
N-79519 2.50 $ 738,000.00 | $ 900,000.00 Kamran Sahihi
N-79515 2.50 $ 713,000.00 | $ 900,000.00 nhu T tran
N-79516 2.50 $ 738,000.00 | $ 875,000.00 Roni A. Jaoude
N-79517 2.50 $ 713,000.00 | $ 925,000.00 nhu T tran
N-79518 2.50 $ 713,000.00 | $ 900,000.00 nhu T tran
N-79522 2.50 $ 930,000.00 | $ 1,010,000.00 nhu T tran
N-79523 2.50 $ 930,000.00 | $ 950,000.00 nhu T tran
N-79524 2.50 $ 930,000.00 | $ 930,000.00 Kim Purcell
N-79525 2.50 $ 930,000.00 | $ 930,000.00 Patrick J Wisnicky
N-79552 22.50 $ 8,450,000.00 Withdrawn Withdrawn
N-79551 7.50 $ 2,930,000.00 Withdrawn Withdrawn
N-79543 2.50 $ 960,000.00 | $ 1,900,000.00 Phil Davis
N-79544 2.50 $ 960,000.00 Withdrawn Withdrawn
N-79546 7.50 $ 2,830,000.00 Withdrawn Withdrawn
N-79547 5.00 $ 1,910,000.00 | $ 3,150,000.00 Phil Davis
N-79533 11.75 $ 4,570,000.00 Withdrawn Withdrawn
N-79540 2.50 $ 992,000.00 Withdrawn Withdrawn
N-79541 2.50 $ 988,000.00 Withdrawn Withdrawn
N-79542 2.50 $ 984,000.00 Withdrawn Withdrawn
N-79536 2.50 $ 992,000.00 Withdrawn Withdrawn
N-79537 2.50 $ 999,000.00 Withdrawn Withdrawn
N-79538 2.50 $ 996,000.00 Withdrawn Withdrawn
N-79539 2.50 $ 992,000.00 Withdrawn Withdrawn
N-79548 5.00 $ 1,890,000.00 Withdrawn Withdrawn
N-79549 33.92 $ 13,060,000.00 Withdrawn Withdrawn
N-79550 5.00 $ 1,910,000.00 Withdrawn Withdrawn
N-79545 2.50 $ 960,000.00 Withdrawn Withdrawn
N-79532 14.38 $ 6,108,000.00 | $ 8,550,000.00 Farus Farmanali
N-79527 2.50 $ 840,000.00 | $ 1,275,000.00 Kamran Sahihi
N-79528 2.50 $ 721,000.00 | $ 950,000.00 Kamran Sahihi
N-79529 2.50 $ 718,000.00 | $ 920,000.00 Albert Flangas
N-79530 2.50 $ 718,000.00 | $ 1,100,000.00 Kamran Sahihi
N-79531 2.50 $ 742,000.00 | $ 1,175,000.00 Kamran Sahihi
N-79535 2.50 $ 990,000.00 | $ 1,650,000.00 Parvez Rohani
N-79534 16.25 $ 6,240,000.00 Withdrawn Withdrawn

N-79510 (SB) 5.00 $ 3,000,000.00 | $ 4,900,000.00 Curtis R Casey

N-79511 (SB) 10.00 $ 6,000,000.00 | $ 10,775,000.00 Saiid Forouzanrad
N-79512 5.00 $ 3,270,000.00 | $ 4,400,000.00 Farus Farmanali
N-79521 7.50 $ 4,570,000.00 | $ 7,100,000.00 Benjamin Nazarian
N-79526 10.00 $ 4,200,000.00 | $ 7,700,000.00 Saiid Forouzanrad
N-79520 10.00 $ 3,500,000.00 | $ 7,350,000.00 Steve Cloud
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BUREAU of LAND MANAGEMENT
NOVEMBER 16, 2005 ORAL AUCTION
WINNING BIDDER REPORT

Southern Nevada Public Land Management Act (SNPLMA) - Las Vegas parcels (cont'd.)

Parcel Number Acres Fair Market Value Winning Bid Amount Winning Bidder Defaults
N-79553 2.50 $ 1,080,000.00 | $ 1,475,000.00 nhu T tran
N-79559 2.50 $ 900,000.00 | $ 985,000.00 Cody Lewis
N-79561 2.50 $ 900,000.00 | $ 1,000,000.00 Cody Lewis
N-79560 2.50 $ 900,000.00 | $ 1,010,000.00 Cody Lewis
N-79562 2.50 $ 900,000.00 | $ 1,010,000.00 Cody Lewis
N-79554 2.50 $ 900,000.00 | $ 1,000,000.00 Cody Lewis
N-79555 2.50 $ 900,000.00 | $ 1,000,000.00 Cody Lewis
N-79556 2.50 $ 1,191,000.00 | $ 1,725,000.00 John Frank Horvat
N-79557 2.50 $ 900,000.00 | $ 1,020,000.00 Cody Lewis
N-79558 5.00 $ 2,017,000.00 | $ 2,017,000.00 Jonathan Kermani Yes
N-79570 2.50 $ 900,000.00 | $ 900,000.00 nhu T tran
N-79563 2.50 $ 900,000.00 | $ 980,000.00 Cody Lewis
N-79564 2.50 $ 900,000.00 | $ 940,000.00 Kim Purcell
N-79565 2.50 $ 900,000.00 | $ 930,000.00 Kim Purcell
N-79567 2.50 $ 900,000.00 | $ 940,000.00 Cody Lewis
N-79566 2.50 $ 900,000.00 | $ 960,000.00 Cody Lewis
N-79568 2.50 $ 900,000.00 | $ 975,000.00 nhu T tran
N-79569 2.50 $ 900,000.00 | $ 980,000.00 Michel Halim Maalouf
N-79574 1.25 $ 225,000.00 | $ 360,000.00 Kenneth A Lewis
N-79578 7.50 $ 4,506,000.00 | $ 4,975,000.00 | Massoud Aaron Yashouafar
N-79571 2.50 $ 880,000.00 No Bid No Bid
N-79575 2.50 $ 850,000.00 | $ 850,000.00 Frank R Woodbeck
N-79576 2.50 $ 860,000.00 No Bid No Bid
N-79577 2.50 $ 870,000.00 No Bid No Bid
N-79572 2.50 $ 880,000.00 No Bid No Bid
N-79573 5.00 $ 3,000,000.00 | $ 3,750,000.00 Haskel Iny
N-79579 10250 [ $ 30,240,000.00 Withdrawn Withdrawn
N-79691 5.05 $ 8,800,000.00 | $ 10,300,000.00 Kevin Golshan
N-79690 10.00 $ 3,850,000.00 | $ 8,000,000.00 michael j galatio
N-79507 2.50 $ 750,000.00 | $ 750,000.00 Hanna Sweis
N-79508 2.50 $ 1,000,000.00 No Bid No Bid

N-79509 (SB) 5.00 $ 3,267,000.00 | $ 4,650,000.00 Farus Farmanali
N-79500 2.50 $ 1,520,000.00 | $ 2,600,000.00 Phil Davis
N-79501 10.00 $ 4,000,000.00 | $ 6,150,000.00 Sina Mehdyzadeh Yes
N-79502 5.00 $ 2,000,000.00 | $ 2,950,000.00 David Robert Fletcher
N-79503 5.00 $ 2,000,000.00 No Bid No Bid
N-79505 5.00 $ 2,000,000.00 | $ 2,000,000.00 Lee John
N-79506 2.50 $ 1,000,000.00 No Bid No Bid
N-79504 5.00 $ 2,000,000.00 | $ 2,600,000.00 Harry Zubli

November 2005 Land
N-78217 & N-79580 2675.11 [ $ 522,400,000.00 | $ 639,000,000.00 Investors, LLC
SNPLMA Subtotals: | 3,176.45 | $ 718,497,300.00 | $ 791,322,000.00 |
Less Defaults: [$ 6,017,000.00 [ $ (8,167,000.00)]
Plus Deposits Collected: [s 20,000.00 |
Total SNPLMA Sale (including Santini-Burton parcels): [$ 783,175,000.00 |
Grand Total (FLTFA & SNPLMA): $ 791,175,000.00

Notes:

FINAL PAYMENT IS DUE WITHIN 180 DAYS FROM THE DATE OF THE SALE, NLT 4:30 PM on 05/15/2006.
(F) = FLTFA and (SB) = Santini-Burton

Page 2




